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March 31, 2025 Quarter 1 3
Market Value ($) Performance (%) Year Years

BCCF Total Portfolio* 126,537,790 0.35 4.92
67.5% MSCI AC World Index / 32.5% Bloomberg U.S. Aggregate 0.10 6.78 5.28
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Market Commentary
Q1 2025

The first quarter of 2025 was marked by increased market volatility, as trade tensions and shifting economic indicators weighed on investor sentiment. U.S. equities declined
driven by concerns around global trade and slowing growth. Defensive sectors such as consumer staples and utilities helped cushion broader losses. Foreign equities were
more resilient, with many international markets—particularly in Europe—posting positive returns amid improving economic data and relatively lower inflation pressures. In
contrast, fixed income markets performed well, as investors sought safety and interest rates declined. The U.S. economy contracted by 0.3% during the quarter—its first
decline since early 2022—due primarily to a surge in imports ahead of anticipated policy changes, which impacted net exports. These developments underscore the value of
maintaining a diversified portfolio, as fixed income assets and international equities helped offset domestic equity weakness during a challenging quarter.

A,
. *BCCF Total Portfolio Return is Net of Investment Management and Consulting Fees
é H [® NlanNd  +ccr Fiscal Year End is March 31st
‘CONSULLIQIG ASSOCIATES, INC.
nvestor Advocates®



